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NDSVDP×QGD JHUoHNOHüWLULOLU��

3URJUDP·×Q� X\JXODQPDV× %HVOHQPH� 'RVWX� 2NXOODU� 3URJUDP×� 8\JXODPD� .×ODYX]X�

GRùUXOWXVXQGD�\DS×O×U�

3URJUDP×Q�DPDF×���ONH�JHQHOLQGH�0LOOv�(ùLWLP�%DNDQO×ù×·QD�EDùO×�UHVPL�|]HO RNXO�NXUXPODU×Q

VDùO×NO×�EHVOHQPH�YH�KDUHNHWOL \DüDP�NRQXODU×QGD�WHüYLN�HGLOPHVL�YH�EX�NRQXGD�\DS×ODQ�L\L�
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%X�N×ODYX]GD�JHoHQ�ED]×�LIDGHOHU�YH�WDQ×PODU×�DüDù×GD�\HU�DOPDNWDG×U�

'HQHWLP�(NLEL ��%HVOHQPH�'RVWX�2NXOODU�3URJUDP×�8\JXODPD�.×ODYX]XQXQ�(.����%HVOHQPH�

'RVWX�2NXO�'HQHWLP�)RUPXQD�J|UH�RNXO�NXUXPODUGD GHQHWLP�\DSDQ��úO�0LOOv�

(ùLWLP�0�G�UO�ù�QGHQ� �� �LNL�� YH� úO� 6DùO×N 0�G�UO�ù�QGHQ� �� �LNL��SHUVRQHO�

ROPDN� �]HUH� �� �G|UW�� SHUVRQHOGHQ� ROXüDQ� HNLEL� LIDGH� HGHU�� úOOHUGH� JHUHNOL

KDOOHUGH�ELUGHQ� ID]OD�GHQHWLP�HNLEL� ROXüWXUXODELOLU��8ODü×P� ]RUOXùX�EXOXQDQ�

RNXOODU� LoLQ LOoHOHUGH� úOoH�0LOOv� (ùLWLP�0�G�UO�ù�QGHQ� �� �LNL��YH� úOoH� 6DùO×N�

0�G�UO�ù��7RSOXP� 6DùO×ù×� 0HUNH]LQGHQ �� �LNL�� SHUVRQHO� ROPDN� �]HUH� ��

�G|UW��SHUVRQHOGHQ�ROXüDQ GHQHWLP�HNLEL�ROXüWXUXODELOLU�� <HQL�ROXüWXUXODFDN�

GHQHWLP� HNLEL �\HOHULQLQ� HùLWLPOHUL� úO� 0LOOv� (ùLWLP� 0�G�UO�ù�� YH� úO� 6DùO×N�

0�G�UO�ù��WDUDI×QGDQ�YHULOLU�

H�RNXO �� %LU� |ùUHQFLQLQ� RNXOD� ND\G×QGDQ� EDüOD\×S� PH]XQL\HWLQH� NDGDU� RODQ� W�P�

V�UHFL�LoHUHQ�RNXO�\|QHWLP�ELOJL�VLVWHPL�ZHE�\D]×O×P×G×U�

úO�.RRUGLQDW|U� �� úO� 0LOOv� (ùLWLP� 0�G�UO�ù� YH� úO� 6DùO×N� 0�G�UO�ù�� E�Q\HVLQGH� ûXEH�

0�G�U��%LULP� 6RUXPOXVX G�]H\LQGH� EHOLUOHQHQ� �·HU� SHUVRQHOL LIDGH� HGHU�

+HU� LOGH� WRSODP� �� �LNL�� LO� NRRUGLQDW|U�� EXOXQXU�� úO� 0LOOv� (ùLWLP� 0�G�UO�ù��

E�Q\HVLQGH� úO� ú6*% .RRUGLQDW|U��� úO� 6DùO×N�0�G�UO�ù�� E�Q\HVLQGH� LVH� +DON�

6DùO×ù×� +L]PHWOHUL� %DüNDQO×ù×� 6DùO×NO×� %HVOHQPH� YH� +DUHNHWOL� +D\DW� %LULPL�

6RUXPOXVX �EX�ELULP�EXOXQPD\DQ�LOOHUGH�%XODü×F×�2OPD\DQ�+DVWDO×NODU��.URQLN�

'XUXPODU� YH� .DQVHU� %LULPL 6RUXPOXVX� YH\D� EX� NLüLOHULQ� \HWNLOHQGLUGLNOHUL�

NDUDU�YHULFL�G�]H\GH�ELUHU�SHUVRQHO SURJUDP×Q�LO�NRRUGLQDW|U��ROXU�

2NXO�.XUXP �� 0LOOv� (ùLWLP� %DNDQO×ù×·QD� EDùO×� UHVPL� YH� |]HO�� RNXO� |QFHVL� �DQDRNXOX���

LONRNXOX�� RUWDRNXO� YH� OLVHOHU� LOH� PHVOHNv HùLWLP� PHUNH]OHUL�� |]HO� HùLWLP�

X\JXODPD�YH�Lü�HùLWLP�PHUNH]OHULGLU�

3URJUDP ��%HVOHQPH�'RVWX�2NXOODU�3URJUDP×Q×�LIDGH�HGHU�
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3URJUDP� NDSVDP×QGD 6DùO×N� %DNDQO×ù×� YH�0LOOv� (ùLWLP� %DNDQO×ù×·Q×Q� \�N�PO�O�NOHUL� DüDù×GD�

PDGGHOHU�KDOLQGH�EHOLUWLOPHNWHGLU�

6DùO×N�%DNDQO×ù×·Q×Q�<�N�PO�O�NOHUL

�� úO� 6DùO×N� 0�G�UO�NOHULQH� JHUHNOL� WDOLPDWODU×� YHUPHN�� \�U�W�OHFHN� IDDOL\HWOHUOH� LOJLOL�

ELOJLOHQGLUPHGH�EXOXQPDN�

�� úOOHUGHNL� IDDOL\HWOHUL� \�U�WHFHN� +DON� 6DùO×ù×� +L]PHWOHUL� %DüNDQO×NODU× E�Q\HVLQGH� ûXEH�

0�G�U��%LULP� 6RUXPOXVX G�]H\LQGH YH\D� \HWNLOHQGLULOHQ� NDUDU� YHULFL� G�]H\GH �� �ELU��

NRRUGLQDW|U� LOH� GHQHWLP� HNLELQGH� J|UHYOL� RODFDN� 6DùO×NO×� %HVOHQPH� YH� +DUHNHWOL� +D\DW�

%LULPLQGHQ �EX�ELULP�EXOXQPD\DQ� LOOHUGH�%XODü×F×�2OPD\DQ�+DVWDO×NODU�� .URQLN�'XUXPODU�

YH�.DQVHU�%LULPLQGHQ� HQ D]����LNL��SHUVRQHOL�EHOLUOHPHN�

�� +HU� HùLWLP� |ùUHWLP� \×O×� EDü×QGD� úO� 0LOOv� (ùLWLP� 0�G�UO�ù�� LO� NRRUGLQDW|U�� YH� úO� 6DùO×N�

0�G�UO�ù�� LO� NRRUGLQDW|U�� EDüNDQO×NODU×QGD� GHQHWLP� HNLEL� �\HOHUL� LOH� WRSODQ×ODUDN�

3URJUDP×Q� LO� SODQODPDV×Q×� �|QFHNL�oDO×üPDODU×Q�GHùHUOHQGLULOPHVL�� oDO×üPDODUGD�DNVDNO×N�

\DüDQPDPDV×� LoLQ� JHUHNOL� RQD\ODU×Q� DO×QPDV×�� GHQHWLP WDNYLPL� ROXüWXUPD� JHUHNOL� LVH�

LOoHOHUGH�ROXüWXUXODFDN�GHQHWLP�HNLELQLQ�SODQODQPDV×�YE���\DSPDN�

�� úOOHUGH�%'2 VD\×V×Q×�DUWW×UDELOPHN�DPDF×\OD�úO�0LOOv�(ùLWLP�0�G�UO�NOHUL�LOH�Lü�ELUOLùL�LoHULVLQGH�

LO� NRRUGLQDW|UOHUL� YH�YH\D GHQHWLP HNLEL� �\HOHUL� WDUDI×QGDQ� RNXO�NXUXP� P�G�UOHULQH�

\|QHOLN�ELOJLOHQGLUPH�WRSODQW×ODU×�JHUoHNOHüWLUPHN�

�� úOoH� 6DùO×N� 0�G�UO�NOHULQL�7RSOXP� 6DùO×ù×� 0HUNH]OHULQL YH� 6DùO×NO×� +D\DW� 0HUNH]OHULQL

\�U�W�OHFHN�IDDOL\HWOHU�NRQXVXQGD�ELOJLOHQGLUPHN�

�� %'2 VHUWLILND EDV×P×Q×Q�úO�6DùO×N 0�G�UO�NOHULQFH \DS×OPDV×Q×�VDùODPDN��

�� úO� 6DùO×N� 0�G�UO�NOHULQFH� GHQHWLP�� HùLWLP� YE�� LoLQ� JHUHNOL� YDV×WD� D\DUODPDV×Q×Q�

\DS×OPDV×Q×�� LKWL\Do� GX\XODQ� DUDo�JHUHo�� PDO]HPH� JLGHUOHUL� LoLQ� �VHUWLILND�� \DN×W� YE���

E�WoH�D\U×OPDV×Q×�VDùODPDN�

�� +76 LoLQGH�\HU�DODQ�%'2 PRG�O�QH +DON�6DùO×ù×�+L]PHWOHUL�%DüNDQO×NODU×QGD EHOLUOHQPLü YH�

ELOJLOHUL�6DùO×N�%DNDQO×ù×·QD�LOHWLOPLü�RODQ +76�NXOODQ×F×V×�SHUVRQHOOHUFH %'2 ND\×WODU×Q×Q�YH�

ND\×W�J�QFHOOHPHOHULQLQ�DNVDW×OPDGDQ�\DS×OPDV×Q×�VDùODPDN�

�� +76� ND\×WODU×Q×Q� KHU� HùLWLP� |ùUHWLP� G|QHPL� VRQXQGD� �\×OGD� LNL� GHID�� úO� 0LOOv� (ùLWLP�

0�G�UO�ù�QH�ELOGLULOPHVLQL�VDùODPDN�

���0LOOv� (ùLWLP� %DNDQO×ù×� LOH� NRRUGLQHOL� RODUDN� LOOHUGHNL� NRRUGLQDW|UOHU� LOH� GHQHWLP� HNLELQGH�

J|UHYOL�SHUVRQHOOHUL�VHPLQHUH�HùLWLPH�DOPDN�

��� <�U�W�OHQ� IDDOL\HWOHUL� JHUHNWLùLQGH� \HULQGH� L]OHPHN� YH� GHQHWOHPHN� \�U�W�OHFHN�

IDDOL\HWOHU�NRQXVXQGD�JHUHNOL�W�P�|QOHPOHUL�DOPDN�



LY

0LOOv�(ùLWLP�%DNDQO×ù×·Q×Q�<�N�PO�O�NOHUL

�� úO� 0LOOv� (ùLWLP� 0�G�UO�NOHULQH� JHUHNOL� WDOLPDWODU×� YHUPHN�� \�U�W�OHFHN� IDDOL\HWOHUOH� LOJLOL�

ELOJLOHQGLUPHGH�EXOXQPDN�

�� úOOHUGHNL� IDDOL\HWOHUL�\�U�WHFHN�úO�0LOOv�(ùLWLP�0�G�UO�NOHUL�E�Q\HVLQGH�ûXEH�0�G�U��%LULP�

6RUXPOXVX G�]H\LQGH YH\D� \HWNLOHQGLULOHQ� NDUDU� YHULFL� G�]H\GH �� �ELU�� NRRUGLQDW|U� YH�

GHQHWLP�NRPLV\RQXQGD�J|UHYOL�RODFDN�HQ�D]����LNL��SHUVRQHOL�EHOLUOHPHN�

�� +HU� HùLWLP� |ùUHWLP� \×O×� EDü×QGD� úO� 0LOOv� (ùLWLP� 0�G�UO�ù�� LO� NRRUGLQDW|U�� YH úO� 6DùO×N�

0�G�UO�ù�� LO� NRRUGLQDW|U�� EDüNDQO×NODU×QGD GHQHWLP� HNLEL� �\HOHUL� LOH� WRSODQ×ODUDN

3URJUDP×Q� LO� SODQODPDV×Q×� �|QFHNL�oDO×üPDODU×Q�GHùHUOHQGLULOPHVL�� oDO×üPDODUGD�DNVDNO×N�

\DüDQPDPDV×�LoLQ�JHUHNOL�RQD\�L]LQOHULQ�DO×QPDV×��GHQHWLP WDNYLPL�ROXüWXUPD� JHUHNOL�LVH

LOoHOHUGH�ROXüWXUXODFDN�GHQHWLP�HNLELQLQ SODQODQPDV× YE���\DSPDN�

�� 'HQHWLP� HNLELQGH� \HU� DODQ� |ùUHWPHQOHULQ� DVOL� J|UHYOHULQL� DNVDWPD\DFDN� üHNLOGH� YH�

P�PN�Q� ROGXùX� |Oo�GH� GHUV� SURJUDPODU×Q×Q� GHQHWLP� SODQ×QD� J|UH� G�]HQOHQPHVLQL�

VDùODPDN�

�� úOOHUGH�%'2 VD\×V×Q×� DUWW×UDELOPHN�DPDF×\OD� úO� 6DùO×N 0�G�UO�NOHUL LOH� Lü� ELUOLùL� LoHULVLQGH� LO�

NRRUGLQDW|UOHUL� YH�YH\D GHQHWLP� HNLEL� WDUDI×QGDQ� RNXO�NXUXP� P�G�UOHULQH� \|QHOLN�

ELOJLOHQGLUPH�WRSODQW×ODU×�JHUoHNOHüWLUPHN�

�� úO�0LOOv�(ùLWLP�0�G�UO�NOHULQFH� RNXOODUGD�|ùUHWPHQOHU�NXUXOX�WRSODQW×ODU×�YH�YH\D�VHPLQHU�

G|QHPL� HùLWLPOHULQGH� %HVOHQPH� 'RVWX� 2NXOODU� 3URJUDP×Q×Q� GD J�QGHPH� DO×QDUDN�

3URJUDP�KDNN×QGD�ELOJLOHQGLUPH�\DS×OPDV×�

�� úOoH�0LOOv�(ùLWLP�0�G�UO�NOHULQL \�U�W�OHFHN�IDDOL\HWOHU�NRQXVXQGD�ELOJLOHQGLUPHN�

�� úO� 0LOOv� (ùLWLP� 0�G�UO�NOHULQFH� GHQHWLP�� HùLWLP� YE�� LoLQ� JHUHNOL� YDV×WD� D\DUODPDV×Q×Q�

\DS×OPDV×Q×�� LKWL\Do� GX\XODQ� DUDo�JHUHo�� PDO]HPH� JLGHUOHUL� LoLQ� �\DN×W� YE��� E�WoH�

D\U×OPDV×Q×�VDùODPDN�

�� úO�0LOOv�(ùLWLP�0�G�UO�ù��úO�ú6*%·OHU�WDUDI×QGDQ��H�RNXO�0(0�LüOHPOHUL ¶2NXO�6DùO×ù×�%LOJLOHUL·�

JLULü� HNUDQ×QD� %'2 VHUWLILNDV×� DODQ� RNXO�NXUXPODU×Q YHUL� JLULüOHULQLQ� YH� YHUL� JLULü�

J�QFHOOHPHOHULQLQ�DNVDW×OPDGDQ�\DS×OPDV×Q×�VDùODPDN�

��� H�RNXO� %'2 YHULOHULQLQ� KHU� HùLWLP� |ùUHWLP� G|QHPL� VRQXQGD� �\×OGD� LNL� GHID�� úO� 6DùO×N�

0�G�UO�ù�QH�ELOGLULOPHVLQL�VDùODPDN�

��� 6DùO×N�%DNDQO×ù×�LOH�NRRUGLQHOL�RODUDN�LOOHUGHNL�NRRUGLQDW|UOHU�LOH�GHQHWLP�HNLELQGH�J|UHYOL�

SHUVRQHOOHUL�VHPLQHUH�HùLWLPH�DOPDN�

��� <�U�W�OHQ� IDDOL\HWOHUL� JHUHNWLùLQGH� \HULQGH� L]OHPHN� YH� GHQHWOHPHN� \�U�W�OHFHN�

IDDOL\HWOHU�NRQXVXQGD�JHUHNOL�W�P�|QOHPOHUL�DOPDN�



Y

*(1(/�.85$//$5

L� 2NXO�.XUXPXQ SURJUDPD EDüYXUDELOPHVL�LoLQ�´%H\D]�%D\UDNµ�VHUWLILNDV×�VDKLEL�ROPDV×�
JHUHNPHNWHGLU�� 6HUWLILND J�QFHO� �V�UHVL� GROPDP×ü�� ROPDO×� \D� GD� RNXO�NXUXP %H\D]�
%D\UDN� GHQHWLPL� JHoLUPLü�� VHUWLILNDV×� KHQ�]� EDV×OPDP×ü LVH� GH� VHUWLILND� DOPD\D� KDN�
ND]DQP×ü�RNXO�NXUXP ROPDO×G×U���

LL� 2NXO�NXUXP��%HVOHQPH�'RVWX�2NXOODU�3URJUDP×·QD�EDüYXUXGD�EXOXQPDGDQ�|QFH�ELU�
´EDüYXUX�GRV\DV×µ�KD]×UODPDO×G×U �EN]��%g/h0����%$û9858�'26<$6,�+$=,5/$0$���

%DüYXUX�GRV\DV×�LoLQGH� %H\D]�%D\UDN�VHUWLILNDV×Q×Q�|UQHùL��2NXO�6DùO×ù×�<|QHWLP�(NLEL
�\H� OLVWHVL�� HNLS� WDUDI×QGDQ� KD]×UODQDQ� RNXO�NXUXPD |]J�� \×OO×N� %'2� SODQ×� YH� SODQ�
NDSVDP×QGD� JHUoHNOHüWLULOHQ� HWNLQOLNOHUH� DLW� EHOJHOHU� �IRWRùUDI�� ND\×W�NDW×O×P� OLVWHOHUL��
DILü��EURü�U�YE���\HU�DOPDO×G×U�

'RV\D� KD]×UO×ù×Q×� WDPDPOD\DQ� RNXO�NXUXP EDüYXUXGD� EXOXQDELOLU�� %DüYXUX� GRV\DV×�
KD]×UODPD\DQ�RNXO�NXUXPXQ EDüYXUXVX�NDEXO�HGLOPH\HFHNWLU�

LLL� úONRNXO� YH� RUWDRNXO� RODUDN� HùLWLP� YHUHQ� RNXOODU� LONRNXO� LoLQ� D\U× RUWDRNXO� LoLQ� D\U×�
EDüYXUXGD�EXOXQDFDN�üHNLOGH�GRV\D�KD]×UO×NODU×�\DSPDO×G×U��(.����'HQHWLP�)RUPX YH�
(.����2NXO�%LOJL�)RUPX�LONRNXO�LoLQ D\U×�RUWDRNXO�LoLQ�D\U×�GROGXUXODFDNW×U� %'2�VHUWLILNDV×�
GD�LONRNXO�LoLQ�D\U× RUWDRNXO�LoLQ�D\U×�KD]×UODQDFDNW×U�



�

%g/h0����%(6/(10(�'2678�2.8//$5�352*5$0,�úû�$.,û,

�� 3URJUDP�úO�0LOOv�(ùLWLP�0�G�UO�ù��DUDF×O×ù×� LOH�RNXO�NXUXPODUD� X\JXODPD�N×ODYX]X�YH�N×ODYX]XQ�
HNOHUL��(.����%HVOHQPH�'RVWX�2NXO�%DüYXUX�)RUPX��(.����%HVOHQPH�'RVWX�2NXO�'HQHWLP�)RUPX��
(.����2NXO�%LOJL�)RUPX��(.����%HVOHQPH�'RVWX�2NXO�3ODQ×�)RUPX��LOH�ELUOLNWH�GX\XUXOXU�

�� (ùLWLP� |ùUHWLP� \×O×� EDü×QGD� úO� 0LOOv� (ùLWLP�0�G�UO�ù�� LO� NRRUGLQDW|U�� YH� úO� 6DùO×N�0�G�UO�ù�� LO�
NRRUGLQDW|U�� EDüNDQO×NODU×QGD� GHQHWLP� HNLEL� �\HOHUL� LOH� 3URJUDP×Q� LO� SODQODPDV×Q×Q �|QFHNL�
oDO×üPDODU×Q� GHùHUOHQGLULOPHVL�� oDO×üPD� WDNYLPL� ROXüWXUPD�� JHUHNOL� LVH� LOoHOHUGH� ROXüWXUXODFDN�
GHQHWLP�HNLELQLQ�SODQODQPDV×�YE���\DS×OPDV×�DPDF×\OD�WRSODQW×�G�]HQOHQLU�

�� %DüYXUX \DSDQ� RNXO�NXUXPXQ %DüYXUX� 'RV\DV× EDüYXUX DüDPDV×QGD� úO� 0LOOv (ùLWLP�
0�G�UO�ù�QFH�LQFHOHQLU��
úO�0LOOv�(ùLWLP�0�G�UO�ù�QFH�\DS×ODQ�LQFHOHPHGH�WHPHO�NRüXOODU×Q�YDUO×ù×�NRQWURO�HGLOLU��
7HPHO�NRüXOODU��%DüYXUX�'RV\DV×Q×Q�YDUO×ù×�YH�GRV\D�LoHULùLQLQ�WDP�ROPDV×G×U�

x 'RV\D� LoHULùL� WDP� GHùLO� LVH� RNXO�NXUXPD \D]×O×� JHUL� ELOGLULP� \DS×O×U� YH� EDüYXUX� NDEXO�
HGLOPH]��2NXO�NXUXP��HNVLNOHULQL WDPDPODPDV×�KDOLQGH�WHNUDU�EDüYXUXGD�EXOXQDELOLU��

x 'RV\D� LoHULùL� WDP� LVH� EDüYXUXVX� LOH�ELUOLNWH�RNXOXQ�NXUXPXQ GRV\DV×� LQFHOHQPHN��]HUH�úO�
0LOOv�(ùLWLP�0�G�UO�ù��WDUDI×QGDQ úO�6DùO×N�0�G�UO�ù��+DON�6DùO×ù×�+L]PHWOHUL�%DüNDQO×ù×·Q×Q�
LOJLOL�ELULPLQH�LOHWLOLU��úO�6DùO×N�0�G�UO�ù�QFH GRV\D�LoHULNOHULQLQ�X\JXQOXùX�LQFHOHQLU��'RV\DV×�
WDP� RODQ� RNXO�NXUXP GHQHWLP� HNLEL WDUDI×QGDQ� (.���� %HVOHQPH� 'RVWX� 2NXO� 'HQHWLP�
)RUPX� LOH� RNXOODU×Q� Do×N� ROGXùX� G|QHPGH RNXO�NXUXP ]L\DUHWL� LOH� GHQHWOHQLU� <DS×ODQ�
GHQHWLP�VRQXFXQGD�HQ�D]����SXDQ DODQ�RNXO�NXUXP %'2�VHUWLILNDV×�DOPD\D�KDN�ND]DQ×U
�'HQHWLP� HVDVODU×� LoLQ� EN]�� %g/h0� ��� %(6/(10(� '2678� 2.8//$5� 352*5$0,� '(1(7ú0�
(6$6/$5,��

�� (.��·WH� \HU� DODQ� %'2 VHUWLILNDV×� úO� 6DùO×N 0�G�UO�ù�QFH� EDV×ODUDN� úO� 6DùO×N� 0�G�U�� YH� úO� 0LOOv�
(ùLWLP� 0�G�U�� WDUDI×QGDQ� LP]DODQPDV×Q×Q� DUG×QGDQ� úO� 0LOOv (ùLWLP� 0�G�UO�ù�� WDUDI×QGDQ�
RNXO�NXUXPD WHVOLP�HGLOLU� 6HUWLILND��G�]HQOHPH�WDULKLQGHQ�LWLEDUHQ�����o��\×O�JHoHUOLGLU�

�� <DS×ODQ� LON� GHQHWLP� �EDüYXUX� GHQHWLPL�� VRQXFXQGD� JHoHUOL� SXDQ� DODPD\DQ� RNXO�NXUXPD
HNVLNOHUL�ELOGLULOHUHN���D\� V�UH�YHULOLU� 2NXO�NXUXP��HNVLNOHULQ�GHQHWLPL� LoLQ���D\� LoLQGH�VRQXQGD
WHNUDU�GHQHWOHQLU�

�� 6HUWLILND� DODQ� RNXO�NXUXP KHU� HùLWLP�|ùUHWLP� \×O×QGD� ELU� NH]� GHQHWOHQLU� �WDNLS� GHQHWLPL��� 6|]�
NRQXVX�üDUWODU×Q�GHYDPO×O×ù×Q×�VDùOD\DPD\DQ�RNXO�NXUXPD HNVLNOHUL�ELOGLULOHUHN���D\�V�UH�YHULOLU��
2NXO�NXUXP�� HNVLNOHULQ� GHQHWLPL� LoLQ� �� D\� LoLQGH�VRQXQGD� WHNUDU� GHQHWOHQLU� (NVLNOHULQL�
WDPDPODPDP×ü�RODQ�RNXO�NXUXPXQ VHUWLILNDV×�JHUL�DO×QDUDN�LSWDO�HGLOLU��

�� 6HUWLILND� V�UHVL� GRODQ� RNXO�NXUXPD� \DS×ODQ� WDNLS GHQHWLPL �RNXOXQ� ��� WDNLS� GHQHWLPL�
VRQXFXQGD�NRüXOODU×Q�GHYDP×Q×�VDùODPDV×�KDOLQGH \HQL�WDULKOL�VHUWLILND�G�]HQOHQLU�

�� %'2� VHUWLILNDV×� DOPD\D� KDN� ND]DQDQ� RNXO�NXUXPODU×Q�� úO� 6DùO×N 0�G�UO�ù�� E�Q\HVLQGH�
\HWNLOHQGLULOPLü SHUVRQHO�WDUDI×QGDQ�+76�LoLQGH�\HU�DODQ�%'2�0RG�O�QH ND\×WODU×�\DS×O×U�

�� %'2� VHUWLILNDV×� DOPD\D� KDN� ND]DQDQ� RNXO�NXUXPODU×Q� H�2NXO� 0(0� LüOHPOHUL� ¶2NXO� 6DùO×ù×�
%LOJLOHUL·�JLULü�HNUDQ×QD JHUHNOL�ND\×WODU×Q×Q�\DS×OPDV×�VDùODQ×U�

�� +HU� HùLWLP�|ùUHWLP� \×O×� LoLQ� SURJUDP NDSVDP×QGD� \�U�W�OHQ� IDDOL\HWOHULQ� GHùHUOHQGLULOPHVL�
DPDF×\OD�� +D]LUDQ� D\×Q×Q� VRQ� LNL� KDIWDV×QGD� úO� 0LOOv� (ùLWLP 0�G�UO�ù�� YH� úO� 6DùO×N 0�G�UO�ù��



�

127� úON� GHID� SODQ� KD]×UOD\DQ� RNXO�NXUXPODU�� GDKD� |QFH� \DS×OP×ü� VDùO×NO×� EHVOHQPH��
KDUHNHWOL�\DüDP�JLEL�NRQXODUGD�HWNLQOLNOHUH�DLW�IRWRùUDI��ND\×W�NDW×O×P�OLVWHOHUL��DILü��EURü�U�YE��
EHOJHOHUL� YDUVD GRV\DODU×QD� HNOHUOHU�� 'DKD� |QFH� \DS×OP×ü� E|\OHVL� ELU� HWNLQOLN� ROPDPDV×�
KDOLQGH�GRV\DGD�EX�HYUDNODU�DOPD\DELOLU�

127� 2NXO�NXUXP GHQHWOHQLUNHQ� \HWNLOLQLQ�\HWNLOLOHULQ� EH\DQ×� HVDVW×U�� *HUHNOL� J|U�OHQ�
GXUXPODUGD� GHQHWLP� HNLEL� LOJLOL� GHQHWLP� PDGGHVLQH� DLW� SODQ�SURJUDP�UDSRUODU×�� YDUVD�
HWNLQOLN�\DU×üPD�� üHQOLN� YE�� DNWLYLWHOHUH�DLW� IRWRùUDI� YH\D�YLGHRODU×�� L]OHPH�GHùHUOHQGLUPH�
oL]HOJHOHUL��GHQHWLP�IRUPODU×�JLEL�EHOJHOHUL�WDOHS�HGHUHN�LQFHOHPHN�LVWH\HELOLU�

NRRUGLQDW|UOHUL� YH� GHQHWLP� HNLELQGH� \HU� DODQ� SHUVRQHOOHU� LOH� \×OO×N GHùHUOHQGLUPH� WRSODQW×V×�
\DS×O×U�� 7RSODQW×� UDSRUX� LO� 0LOOv� (ùLWLP� 0�G�UO�ù�� YH� úO� 6DùO×N� 0�G�UO�ù�� PDNDP×QD� VXQXOXU��
6DùO×N�%DNDQO×ù×�YH�0LOOv�(ùLWLP�%DNDQO×ù×·QD�LOHWLOLU�

%g/h0����%$û9858�'26<$6,�+$=,5/$0$

2NXO�NXUXP EDüYXUXGD� EXOXQPDGDQ |QFH� ELU� ´%DüYXUX� 'RV\DV×µ� KD]×UODU�� 'RV\D� KD]×UO×ù×Q×�
WDPDPOD\DQ�RNXO�NXUXP EDüYXUXGD�EXOXQDELOLU��%DüYXUX�GRV\DV×�KD]×UODPD\DQ�YH\D�GRV\D�LoHULùL�
WDP�ROPD\DQ�RNXO�NXUXPXQ EDüYXUXVX�NDEXO�HGLOPH]��'RV\D�LoLQGH�
x %H\D]�%D\UDN�VHUWLILNDV×Q×Q�|UQHùL�
x 2NXO�NXUXP E�Q\HVLQGH�ROXüWXUXODQ�2NXO�6DùO×ù×�<|QHWLP�(NLEL��\H�OLVWHVL�
x (NLS� WDUDI×QGDQ� KD]×UODQDQ� RNXO�NXUXPD |]J� \×OO×N� %'2� SODQ× �SODQ� (.��·WHQ� \DUDUODQ×ODUDN�

KD]×UODQDELOLU�� SODQ�NDSVDP×QGD�JHUoHNOHüWLULOHQ�HWNLQOLNOHUH DLW�EHOJHOHU��IRWRùUDI��ND\×W�NDW×O×P�
OLVWHOHUL��DILü��EURü�U�YE���\HU�DOPDO×G×U �EHOJHOHU�GRV\D\D�&'�LoLQGH HNOHQPLü�RODELOLU��

%g/h0����%(6/(10(�'2678�2.8//$5�352*5$0,�'(1(7ú0�(6$6/$5,

%'2 ROPDN�LoLQ�EDüYXUXGD�EXOXQDQ�YH�EDüYXUX�GRV\DV×Q×Q�LoHULùL�WDP�YH�X\JXQ�RODQ�RNXO�NXUXP��
GHQHWLP� HNLEL� WDUDI×QGDQ� (.���� %HVOHQPH� 'RVWX� 2NXO� 'HQHWLP� )RUPX� LOH� RNXOODU×Q� Do×N� ROGXùX�
G|QHPGH �HùLWLP�|ùUHWLP�WDNYLPL�LoLQGH� RNXO�NXUXP ]L\DUHWL�LOH�GHQHWOHQLU�

'HQHWLP�� (.���� %HVOHQPH� 'RVWX� 2NXO� 'HQHWLP� )RUPXQXQ�� $�� <|QHWLP� )DDOL\HWOHUL�� %�� (ùLWLP�
)DDOL\HWOHUL� YH� )DUN×QGDO×ù× $UWW×UPD�� &�� 2NXO� 6DùO×ù× +L]PHWOHUL�� '�� 'HVWHNOH\LFL� 2NXO� dHYUHVL�
2OXüWXUPD�YH�)L]LNL�.RüXOODU EDüO×NODU× GRùUXOWXVXQGD�\DS×O×U��<DS×ODQ�GHQHWLP�VRQXFXQGD�HQ�D]����
SXDQ DODQ�RNXO�NXUXP %HVOHQPH 'RVWX�2NXO�ROPD\D�KDN�ND]DQ×U��

g51(.�<,//,.�d$/,û0$�7$.9ú0ú
(\O�O�(NLP

(NLP�$UDO×N
$UDO×N�0D\×V

+D]LUDQ
7HPPX]�(\O�O

úO�0(0�DUDF×O×ù×�LOH�%HVOHQPH�'RVWX�2NXOODU�3URJUDP×·Q×Q�LO�JHQHOLQGH�GX\XUXVXQXQ
\DS×OPDV×
%DüYXUXODU×Q�NDEXO� YH�GHùHUOHQGLULOPHVL
<HQL�EDüYXUDQ�RNXO�NXUXPODU×Q�LON�GHQHWLPL��EDüYXUX�GHQHWLPL� YH�%'2 VHUWLILNDV×�
RODQ�RNXO�NXUXPODU×Q \×OO×N�GHQHWLPL��WDNLS�GHQHWLPL�
<×OO×N�GHùHUOHQGLUPH�WRSODQW×V×
<HQL�HùLWLP�|ùUHWLP�\×O×�LoLQ�LO SODQODPD WRSODQW×V×��RNXO�\|QHWLFLOHULQH�\|QHOLN�
ELOJLOHQGLUPH�WRSODQW×ODU×

%X� Lü� SODQ×� LOOHUH� |UQHN� RODUDN� KD]×UODQP×üW×U� %DüYXUX� GHQHWLPOHUL EDüYXUXODU× WDNLEHQ� �o� D\� LoLQGH�
JHUoHNOHüWLULOLU��úNOLP�YH�XODü×P�NRüXOODU×�J|]�|Q�QGH�EXOXQGXUXODUDN�EDüYXUX�\DSDQ�RNXOD�HQ�JHo����
J�Q� |QFHVLQGH� ]L\DUHW� WDULKL� ELOGLULOLU�� 3ODQODQDQ� ]L\DUHWLQ� JHUoHNOHüWLULOHPHPHVL� GXUXPXQGD� RNXOD�
]L\DUHW� LSWDOL� LOH� LOJLOL� JHUL�ELOGLULPGH�EXOXQXODUDN�ELU� VRQUDNL� ]L\DUHW� WDULKL�EHOLUOHQPHOLGLU�� %DüYXUX� YH�
WDNLS� GHQHWLPL� Hü� YH\D� IDUNO×� ]DPDQODUGD� \DS×ODELOLU� %|OJHVHO� FRùUDILN� GHùLüLNOLNOHUH� J|UH� LO� NHQGL�
|]J�Q�\×OO×N�Lü�SODQ×Q×��úO�0(0 YH�úO�6DùO×N 0�G�UO�ù��ELU�DUDGD��KD]×UODU�



�

$� <g1(7ú0�)$$/ú<(7/(5ú �����38$1��

�� %HVOHQPH�'RVWX�2NXO�3ODQ×�KD]×UODPDN�LoLQ�´2NXO�6DùO×ù×�<|QHWLP�(NLELµ�EXOXQPDNWDG×U�
����SXDQ��
6DùO×NO×� EHVOHQPH� YH� KDUHNHWOL� \DüDP� NRQXODU×QGD� ROXüWXUXODFDN� YH� X\JXODQDFDN� VDùO×NO×�
\DüDP�ELoLPOHULQL�GHVWHNOH\LFL��\HWHUOL�YH�GHQJHOL�EHVOHQPH\L�YH�KDUHNHWOL�\DüDP×�WHüYLN�HGLFL�
RNXOD�|]J��ELU�%'2�SODQ×�KD]×UODPDN�LoLQ�NXUXODFDN�2NXO�6DùO×ù×�<|QHWLP�(NLEL��ELU�LGDUHFL��ELU�
|ùUHWPHQ��ELU�|ùUHQFL��ELU�RNXO�DLOH�ELUOLùL��\HVLQGHQ�ROXüXU��EN]��2NXOGD�6DùO×ù×Q�.RUXQPDV×�YH�
*HOLüWLULOPHVL�8\JXODPD�.×ODYX]X��.×ODYX]�LoLQ LQWHUQHW�X]DQW×V×� KWWSV���RNXOVDJOLJL�PHE�JRY�WU���

�� %HVOHQPH�'RVWX�2NXO�SODQ×�KD]×UODQP×ü�YH�SODQGD�DPDo��KHGHIOHU�YH�HWNLQOLNOHU�EHOLUOHQPLüWLU�
����SXDQ��
2NXOXQ�� RNXOD� |]J��� \×OO×N \D]×O×� ELU� %'2� SODQ×� EXOXQPDO×G×U�� <×OO×N� KD]×UODQDQ� SODQODU×Q� WDNLS�
GHQHWLPOHULQGH� J�QFHOOHQGLùLQLQ� GHQHWOHQPHVL� JHUHNLU�� 3ODQ� ROXüWXUXOXUNHQ� (.���� %HVOHQPH�
'RVWX�2NXO�3ODQ×�)RUPXQGDQ�YH�VD\ID���·GH�\HU�DODQ |UQHN�IRUPGDQ�\DUDUODQ×ODELOLU�
3ODQ×Q� |ùUHQFLOHU�� DLOHOHU� YH� RNXO� oDO×üDQODU×Q×Q� EHVOHQPH� YH� IL]LNVHO� DNWLYLWH� GXUXPODU×Q×Q�
JHOLüWLULOPHVLQH�RGDNO×�ELU�DPDF×�ROPDO×G×U�
$PDo�GRùUXOWXVXQGD�$��<|QHWLP�)DDOL\HWOHUL��%��(ùLWLP�)DDOL\HWOHUL�YH�)DUN×QGDO×ù×�$UWW×UPD��&��
2NXO� 6DùO×ù×�+L]PHWOHUL�YH�'��'HVWHNOH\LFL�2NXO�dHYUHVL�2OXüWXUPD�YH�)L]LNL�.RüXOODU�EDüO×NODU×Q×�
LoHUHQ�KHGHIOHU�EHOLUWLOPHOLGLU�
+HGHIOHULQ� EHOLUWLOPHVLQLQ� DUG×QGDQ� KHU� ELU� KHGHILQ� X\JXODPDV×� RODFDN� HWNLQOLN�HWNLQOLNOHU�
EHOLUOHQPHOLGLU�� (WNLQOLNOHU�� KHGHI� GRùUXOWXVXQGD� QH� \DS×ODFDù×Q×� J|VWHULU�� gUQHùLQ�� |ùUHQFL��
RNXO� oDO×üDQODU×� YH� DLOHOHULQ� NDW×O×P×� LOH� VDùO×NO×� EHVOHQPH� YH� KDUHNHWOL� KD\DW×� WHüYLN� HGHFHN�
\DU×üPDODU�� R\XQODU�� VSRU� P�VDEDNDODU×� YE�� HWNLQOLNOHU� LoHUHQ� ELU� SLNQLN� RUJDQL]DV\RQX�
JHUoHNOHüWLUPHN�
(WNLQOLNOHULQ�]DPDQ�oL]HOJHOHUL�ROXüWXUXODUDN�HùLWLP�|ùUHWLP�G|QHPLQGH�\HULQL�DOPDO×G×U��=DPDQ�
oL]HOJHVL� HWNLQOLùLQ� X\JXODQDFDù×� WDULKL� YH\D� WDULK� DUDO×ù×Q×� J|VWHULU�� gUQHùLQ�� SLNQLN�
RUJDQL]DV\RQX�0D\×V�D\×QGD JHUoHNOHüWLULOHFHN�

�� (WNLQOLNOHULQ�L]OHPH�GHùHUOHQGLUPHVL�\DS×OPDNWDG×U�����SXDQ��
(WNLQOLNOHULQ� X\JXODQ×S� X\JXODQPDG×ù×� YH� VRQXo� GHùHUOHQGLUPHVL� \DS×OPDO×G×U�� +HGHI� LOH� LOJLOL�
V�UHFH� GDLU� L]OHPH� YH� GHùHUOHQGLUPHOHU� EHOLUWLOPHOLGLU�� gUQHùLQ�� SLNQLN� ��� |ùUHQFL�� ��� RNXO�
oDO×üDQ×� YH� ���� YHOLQLQ� NDW×O×P×� LOH�JHUoHNOHüWLULOGL�� VDùO×NO×� \L\HFHN� YH� LoHFHNOHU�JHWLUPH� NRüXOX�
\HULQH�JHWLULOGL��J|UHYOHQGLULOHQ�NLüLOHU�J|UHYOHULQL�\HULQH�JHWLUGL�YE�
(WNLQOLNOHULQ�L]OHPH�YH�GHùHUOHQGLUPHVLQGH�DPDo�YH�KHGHIOHU�GRùUXOWXVXQGD�KHU�V×Q×I�LoLQ�IDUNO×�
|Oo�WOHU� NXOODQ×ODELOLU�� (WNLQOLNOHUH� NDW×ODQ� NLüL� VD\×V×� �|ùUHWPHQ�� |ùUHQFL�� YHOL� YE���� G�]HQOHQHQ�
HWNLQOLN� VD\×V×�� HWNLQOLNOHUH� NDW×ODQ� NLüLOHULQ� HWNLQOLNOHUOH� LOJLOL� \D]×O×� JHUL� ELOGLULPOHUL�� %HGHQ� (ùLWLPL�
'HUVOHULQH� DNWLI� NDW×ODQ� |ùUHQFL� \�]GHVLQGHNL� GHùLüLP�� \�U�\HUHN�ELVLNOHWOH� RNXOD� JHOHQ�
|ùUHQFLOHULQ�\�]GHVLQGHNL�GHùLüLP��VDùO×NO×�EHVOHQPH�LOH�LOJLOL�W�NHWLP�DO×üNDQO×NODU×QGDNL�GHùLüLP�
�7�UNL\H %HVOHQPH� 5HKEHULQGHQ� \DUDUODQ×ODUDN� VDùO×NO×� EHVOHQPH� |OoHNOHUL� LOH� GHùLüLPLQ�
|Oo�OPHVL��� %.ú� GHùHUOHUL� \Dü� YH� FLQVL\HWLQH� J|UH� \�NVHN� YH\D� G�ü�N� EXOXQDQ� |ùUHQFL�
\�]GHVLQGHNL�GHùLüLP��|ùUHWPHQOHULQ��RNXO�\|QHWLFLOHULQLQ %.ú GHùLüLPL�YE�

�� %HVOHQPH� 'RVWX� 2NXO� 3ODQ×
Q×Q� EHQLPVHQPHVL� YH� \D\J×QODüW×U×OPDV×� NRQXVXQGD� oDO×üPDODU�
\DS×OPDNWDG×U�����SXDQ��
%XQXQ� LoLQ� \×OGD� HQ� D]� ELU� NHUH� DLOHOHULQ�� RNXO� oDO×üDQODU×Q×Q� YH� LOJLOL� SD\GDüODU×Q� NDW×O×P×�
VDùODQDUDN�%'2 NDYUDP×Q×Q LüOHQGLùL�DNWLYLWH�G�]HQOHQPHOLGLU��

�� 2NXO� oDù×� oRFXNODU×Q×Q� JHUHNVLQLPOHULQH� YH� N�OW�UHO� \DS×\D� X\JXQ� ELU� EHVOHQPH� HùLWLPL�
|ùUHWLP SURJUDPODU×�GRùUXOWXVXQGD�HWNLQ�ELU�üHNLOGH�YHULOPHNWHGLU�����SXDQ��



�

2NXO� oDù×� oRFXNODU×Q×Q� JHUHNVLQLPOHULQH� YH� N�OW�UHO� \DS×\D� X\JXQ� ELU� EHVOHQPH� HùLWLPL��
|ùUHWLP�SURJUDPODU×�GRùUXOWXVXQGD�HWNLQ�ELU�üHNLOGH�YHULOPHOLGLU��%HVOHQPH�HùLWLPL��|ùUHQFLOHULQ�
\Dü� YH� DOJ×ODPD� G�]H\OHULQH�� E|OJHQLQ� N�OW�UHO� EHVOHQPH� DO×üNDQO×NODU×QD� YH� |QFHOLNOL� VDùO×N�
VRUXQODU×QD� �üLüPDQO×N�� YLWDPLQ�PLQHUDO� \HWHUVL]OLNOHUL�� PDOQ�WULV\RQ�� JXDWU�� GLü� o�U�NOHUL�� DQHPL�
YE���J|UH�HWNLQ�üHNLOGH�LüOHQPHOLGLU�
3URJUDP GRùUXOWXVXQGD�� |ùUHQLP� SURJUDPODU×QGD� \HU� DODQ� VDùO×NO×� EHVOHQPH� YH� KDUHNHWOL�
\DüDP�NRQXODU×QGDNL�ND]DQ×PODU×Q�VDùODQPDV×�EHNOHQPHNWHGLU�
%HVOHQPH� HùLWLPL� VDGHFH� V×Q×I×� GHùLO� D\Q×� ]DPDQGD� RNXO� RUWDP×Q×� YH� oDO×üDQODU×Q×�� DLOH� YH�
LoLQGH�\DüDQ×ODQ� WRSOXPX�GD�NDSVDPDO×G×U��gUQHùLQ��HY�|GHYOHUL� \HUHO�EHVOHQPH�N�OW�U�Q�Q��
DO×üYHULü� DO×üNDQO×NODU×Q×Q�� DLOH� ELUH\OHULQLQ� EHVOHQPH� DO×üNDQO×NODU×Q×Q�
DUDüW×U×OPDV×Q×�GHùHUOHQGLULOPHVLQL��VDùO×NO×�PHQ��ROXüWXUPD\×�LoHUHELOLU��VDùO×NO×�EHVOHQPH��\HWHUOL�
YH� GHQJHOL�� DUDüW×UPDODU×� LoLQ� RNXOODUGD� oDO×üPD� JUXSODU×� NXUXODELOLU�� EX� NRQXODUGD� G|QHP�
|GHYOHUL� YHULOHELOLU�� oLIWOLNOHUH�� PDUNHWOHUH�� SD]DU� \HUOHULQH�� I×U×Q�� ORNDQWD�� \HPHNKDQH�� \HPHN�
IDEULNDV×� JLEL� J×GD� �UHWLPL�KL]PHWL� \DSDQ� \HUOHUH� V×Q×I� JH]LOHUL� G�]HQOHQHELOLU�� VDùO×NO×� EHVLQ�
KD]×UODPD�\|QWHPOHUL�|ùUHWLOHELOLU��EHVOHQPH�ODERUDWXYDU×�NXUXODUDN�X\JXODPDO×�GHUVOHU�DW|O\H�
oDO×üPDODU×�HNOHQHELOLU��7�UNoH�YH�7�UN�GLOL�YH�HGHEL\DW×�GHUVOHULQGH�VDùO×NO×�EHVOHQPH�YH�IL]LNVHO�
DNWLYLWH�LOH�LOJLOL�NRPSR]LV\RQ�|GHYOHUL�YHULOHELOLU��IDUNO×�GHUVOHUGH�V×QDY�VRUXODU×�VDùO×NO×�EHVOHQPH�
YH�IL]LNVHO�DNWLYLWH�NRQXODU×Q×� LoHUHFHN�üHNLOGH�JHOLüWLULOHELOLU��SDQR�KD]×UODQDELOLU��RNXOXQ� LQWHUQHW�
VLWHVLQGH� IRUXPODU� ROXüWXUXODELOLU�� DLOHOHULQ� GH� NDW×OG×ù×� VDùO×NO×� EHVLQOHUOH� KD]×UODQP×ü�� HùLWLFL� YH�
HùOHQFHOL�SLNQLNOHU�G�]HQOHQHELOLU�

�� %HGHQ�HùLWLPL�|ùUHWLP�SURJUDP×�GRùUXOWXVXQGD��\Dü��FLQVL\HW�YH�N�OW�UHO�Do×GDQ�X\JXQ�IL]LNVHO�
DNWLYLWH�HùLWLPL�HWNLQ�üHNLOGH�YHULOPHNWHGLU�����SXDQ��
dRFXNOXN�YH�HUJHQOLN�G|QHPL�NLüLOHUH G�]HQOL�IL]LNVHO�DNWLYLWH�DO×üNDQO×ù×Q×Q�ND]DQG×U×OPDV×�YH�EX�
DO×üNDQO×ù×Q \DüDP�ER\X�GHYDP�HWWLULOPHVL�LoLQ�HQ�X\JXQ�G|QHPGLU��gùUHWLP�SURJUDP×QGD�YDU�
RODQ� EHGHQ� HùLWLPL� GHUVL� |ùUHQFLOHUH� \Dü�� FLQVL\HW� YH� N�OW�UHO� Do×GDQ� X\JXQ� RODFDN� üHNLOGH�
G�]HQOHQPHOL� YH� |ùUHQFLOHULQ� IL]LNVHO� RODUDN� DNWLI� ROPDV×� WHüYLN HGLOHUHN� HWNLOL� ELU� üHNLOGH�
LüOHQPHOLGLU��%HGHQ�HùLWLPL�GHUVOHULQGH�IL]LNVHO�DNWLYLWHQLQ�\DUDUODU×��NDV�LVNHOHW�VLVWHPL��]HULQGHNL�
ROXPOX�HWNLOHUL��Dù×UO×N�NRQWURO�QGHNL�\HUL��ELOLüVHO�IRQNVL\RQODU×Q�LOHUOHPHVLQGHNL�URO���L\L�UXK�KDOLQL�
GHVWHNOHPHVL��oRFXùXQ�HUJHQLQ�NHQGLQH�J�YHQLQLQ�DUWPDV×QGDNL�HWNLVL��VRV\DO�\DüDPD�NDWN×V×��
SODQO×�YH�SURJUDPO×�ROPD\×� VDùODPDV×��X\NX�G�]HQLQH�\DUDU×�YE���YH� VHGDQWHU� �KDUHNHWVL]��ELU�
\DüDP×Q� ULVNOHUL� �WLS� ,,� GL\DEHW�� KLSHUWDQVL\RQ�� NDOS�GDPDU� KDVWDO×NODU×� JLEL� NURQLN� KDVWDO×NODUD��
NDQVHUH� \DNDODQPD� YH� REH]LWH� ULVNLQL� DUWW×UG×ù×�� HUNHQ� |O�POHUH� VHEHS� ROGXùX� YE���
DQODW×OPDO×G×U��
'HUVOHUGH�� GHùLüLN� VSRUODU×Q� N|NHQL�� '�Q\D� YH� 7�UNL\H� WDULKLQGHNL� |QHPOL� VSRUFXODU×Q� \DüDP�
|\N�OHUL��ROLPSL\DW�R\XQODU×Q×Q�JHoPLüL��VSRU�WDULKLQGHNL�LOJL�oHNLFL�ROD\ODU�LüOHQHELOLU��|ùUHQFLOHUOH�
ELUOLNWH� \HQL� R\XQODU� \DUDW×O×S�� JHOLüWLULOHELOLU�� \HUHO� oRFXN� R\XQODU×QD� \HU� YHULOHELOLU�� RNXO� NHQGL�
LoLQGH� \DüODUD� J|UH� IDUNO×� VSRU� GDOODU×QGD� \DU×üPDODU� G�]HQOH\HELOLU�� RNXOODU� DUDV×� VSRU�
\DU×üPDODU×�G�]HQOHQHELOLU�� WDQ×QP×ü� \HUHO� VSRUFXODU�|ùUHQFLOHUOH� VRKEHW�HWPHN��ELUOLNWH� IL]LNVHO�
DNWLYLWH�\DSPDN��|ùUHQFLOHUH�|G�O�YHUPHN� LoLQ�GDYHW�HGLOHELOLU��RNXOXQ�EDKoHVL�YDUVD�EDKoH�
LüOHUL� X\JXODPDODU×� \DS×ODELOLU�� GRùD� JH]LOHUL� G�]HQOHQHELOLU�� GHUVOHUH� P�]LN� HüOLùLQGH� GDQVODU�
HNOHQHELOLU��GDQV�JUXSODU×�NXUXODELOLU�\D�GD�KDOD\�oHNPHN�JLEL�KDON�R\XQODU×QD�\HU�YHULOHELOLU�
'DKD� D\U×QW×O×� IL]LNVHO� DNWLYLWH� |QHULOHUL� LoLQ� 6DùO×N� %DNDQO×ù×� WDUDI×QGDQ� KD]×UODQDQ� YH�
KWWSV���KVJP�VDJOLN�JRY�WU�WU�EHVOHQPHKDUHNHW�DQDVD\ID�KWPO LQWHUQHW� VLWHVLQGHQ� XODü×ODELOHQ�
7�UNL\H�)L]LNVHO�$NWLYLWH�5HKEHUL·QGHQ�\DUDUODQ×ODELOLU��
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�� 6DùO×NO×�EHVOHQPH�YH�KDUHNHWOL�\DüDP�NRQXODU×QGD�V×Q×I�LoLQGH�P�QD]DUD�RUWDP×�\DUDW×OPDNWD��
DNUDQ�HùLWLPLQGHQ�\DUDUODQ×ODUDN�|ùUHQFLOHULQ�ELUELUOHULQL�HùLWPHOHULQH�YH�EHVOHQPH�NRQXODU×Q×�
ELUOLNWH�WDUW×üPDODU×QD�]HPLQ�KD]×UODQPDNWDG×U�����SXDQ��
2NXO� |QFHVL� LoLQ�� UHQNOHUL� |ùUHWLUNHQ� PH\YH� YH� VHE]HOHULQ� NXOODQ×OPDV×�� R\XQ� YH� IDDOL\HW�
VDDWOHULQGH�VDùO×NO×�EHVOHQPH�YH�KDUHNHWOL�\DüDP×Q�|QHPLQH�GDLU�PHVDMODU�YHULOPHVL��EHVOHQPH�
VDDWOHULQGH� W�NHWLOHQ� \L\HFHNOHULQ� VDùO×N� �]HULQH� ROXPOX� HWNLOHULQGHQ� EDKVHGLOPHVL� YE�
X\JXODPDODUD W�P�oRFXNODU×Q�NDW×O×P×�VDùODQDELOLU�

�� 6DùO×NO×� EHVOHQPH� YH� KDUHNHWOL� \DüDP� NRQXODU×QGD� XOXVDO�XOXVODUDUDV×� J�Q�KDIWDODU� HWNLQ�
RODUDN�NXWODQPDNWDG×U�����SXDQ��
������0DUW��'�Q\D�7X]D�'LNNDW�+DIWDV×�����1LVDQ�´'�Q\D�6DùO×N�*�Q�µ�������1LVDQ��'�Q\D�6DùO×N�
+DIWDV×������1LVDQ� �%�\�PHQLQ� ú]OHQPHVL�J�Q�������0DUW�´'�Q\D�6X�*�Q�µ�����0D\×V�´'�Q\D�
6DùO×N� úoLQ� +DUHNHW� (W� *�Q�µ�� ��� 0D\×V� ´'�Q\D� 2EH]LWH� *�Q�µ�� ��� (\O�O� �'�Q\D� 2NXO� 6�W��
*�Q���� ���� (NLP� ´'�Q\D�<�U�\�ü�*�Q�µ�� ��� (NLP� �'�Q\D� (O� <×NDPD�*�Q���� ��� (NLP� ´'�Q\D�
*×GD�*�Q�µ�� ��� .DV×P� ´'�Q\D�'L\DEHW�*�Q�µ�� ������.DV×P� �$ù×]� YH�'Lü� VDùO×ù×�+DIWDV×��� ���
.DV×P��dRFXN�+DNODU×�*�Q���YH��gùUHWPHQOHU�*�Q����������$UDO×N�´<HUOL�0DO×�+DIWDV×µ��gUQHùLQ��
<HUOL�0DO×�+DIWDV×·QGD�VDùO×NO×�EHVLQOHULQ�KD]×UODQPDV×�YH�W�NHWLOPHVL�VDùODQDELOLU�

�� 6DùO×NO×�EHVOHQPH�YH�KDUHNHWOL�\DüDP×�WHüYLN�HGLFL�ELOJL�\DU×üPDV×��UHVLP�\DU×üPDV×��üHQOLN�YE��
RNXO�LoL�HWNLQOLNOHU�G�]HQOHQPHNWHGLU�����SXDQ��
%X�HWNLQOLNOHU��V×Q×I� LoLQGH�ELUH\VHO�YH\D�JUXS�oDO×üPDV×�RODELOHFHùL�JLEL�V×Q×IODU�DUDV×�GD�RODELOLU��
5HVLP�üLLU�IRWRùUDI�|\N��IRWR|\N�� \DU×üPDODU×�� SURMH� JHOLüWLUPH� \DU×üPDODU×�� ELOJL� \DU×üPDODU×�
G�]HQOHQHELOLU�� 2NXOODUGD� üHQOLNOHU� G�]HQOHQHELOLU�� EX� üHQOLNOHUL� JHOHQHNVHO� KDOH� JHWLUHELOLU��
üHQOLNOHUH�YHOLOHULQ�YH�RNXO�oDO×üDQODU×Q×Q�GD�NDW×O×P×�VDùODQDELOLU��ELVLNOHW�üHQOLùL��XoXUWPD�üHQOLùL��
VDùO×NO×�\HPHN�\DSPD�üHQOLùL�YE��� 2NXO�|QFHVL� LoLQ�EX�HWNLQOLNOHU�UHQNOHUL�|ùUHWLUNHQ�PH\YH�YH�
VHE]HOHULQ� NXOODQ×OPDV×�� R\XQ� YH� IDDOL\HW� VDDWOHULQGH� VDùO×NO×� EHVOHQPH� YH� KDUHNHWOL� \DüDP×Q�
|QHPLQH� GDLU� PHVDMODU� YHULOPHVL�� EHVOHQPH� VDDWOHULQGH� W�NHWLOHQ� \L\HFHNOHULQ� VDùO×N� �]HULQH�
ROXPOX�HWNLOHULQGHQ�EDKVHGLOPHVL�YE��JLEL�X\JXODQDELOLU�

�� 9HOLOHUH� \|QHOLN� VDùO×N�� VDùO×NO×� EHVOHQPH�� KDUHNHWOL� \DüDP� YE�� NRQXODUGD� ELOJLOHQGLUPH�
oDO×üPDODU×�\DS×OPDNWDG×U�����SXDQ��
<×OGD� HQ� D]� ELU� NHUH� YHOLOHUH� \|QHOLN�� LOJLOL� EUDQü� |ùUHWPHQL� YH\D� GL\HWLV\HQ�� GRNWRU��
KHPüLUH�HEH��IL]\RWHUDSLVW��SVLNRORJ�YE��ELU�X]PDQ�LOH�IL]LNVHO�DNWLYLWH�HWNLQOLNOHUL��LOJLOL�NRQXODUGD�
VHPLQHU�� WRSODQW×�� NRQIHUDQV� JLEL� HùLWLP� HWNLQOLNOHUL� G�]HQOHQPHOL YH�YH\D� YHOLOHUH \|QHOLN�
EURü�U��NLWDSo×N�JLEL�HùLWLP�PDWHU\DOOHUL�KD]×UODQDUDN�GDù×W×P×�\DS×OPDO×G×U�

�� 2NXO� oDO×üDQODU×QD� VDùO×N�� VDùO×NO×� EHVOHQPH�� KDUHNHWOL� \DüDP� YE�� NRQXODUGD� HùLWLP�
YHULOPHNWHGLU�����SXDQ��
<×OGD�HQ�D]�ELU�NHUH�RNXO�oDO×üDQODU×QD�\|QHOLN�� LOJLOL�NXUXP�NXUXOXüODUGDQ��úO�6DùO×N 0�G�UO�NOHUL��
úOoH�VDùO×N�0�G�UO�NOHUL�7RSOXP�6DùO×ù×�0HUNH]OHUL��6DùO×NO×�+D\DW�0HUNH]OHUL��GRNWRU��GL\HWLV\HQ��
KHPüLUH�HEH�� IL]\RWHUDSLVW�� J×GD�P�KHQGLVL� JLEL� X]PDQODU×Q� NDW×O×P×\OD� LOJLOL� NRQXODUGD� HùLWLP�
HWNLQOLNOHUL�G�]HQOHQHUHN�ELOJLOHULQ�J�QFHOOHQPHVL�VDùODQPDO×G×U�

&� 2.8/�6$ø/,ø,�+ú=0(7/(5ú�����38$1��

�� gùUHQFLOHULQ� ER\�NLOR� |Oo�POHUL� \×OGD� HQ� D]� ELU� NHUH� \DS×OPDNWD� YH� VRQXoODU� |ùUHQFL� YH�
YHOLOHUOH�SD\ODü×OPDNWDG×U�����SXDQ��
gùUHQFLOHULQ� ER\� X]XQOXùX� YH� Y�FXW� Dù×UO×ù×� |Oo�POHUL� \×OGD� HQ� D]� ELU� NHUH� RNXOXQ� WDUW×� DOHWL�
�WHUFLKHQ� WDü×QDELOLU� GLMLWDO�HOHNWURQLN� WDUW×�� YH� D\DNWD� ER\� |OoHUL� �VWDGLRPHWUH�� EXOXQPDV×�



�

127� gùUHQFLOHUH�7DU×P�YH�2UPDQ�%DNDQO×ù×·Q×Q�J�YHQLOLU�J×GD�NRQXVXQGD�ROXüWXUGXùX�

$/2� ���� *,'$� +$77,� YH� ZZZ�DOR����JRY�WU� LQWHUQHW� VLWHVLQLQ� WDQ×W×P×Q×Q� \DS×OPDV×�
IDUN×QGDO×ù×Q�DUWW×U×OPDV×�LoLQ�ID\GDO×�RODELOLU�-

KDOLQGH� |ùUHWPHQOHUFH� \DS×ODUDN� ND\GHGLOPHOLGLU�� 2NXO� WHNQLN� RODQDNODUD� VDKLS� GHùLOVH�
|ùUHQFLOHULQ�DLOH�KHNLPOLNOHULQGHQ�JHWLUHFHNOHUL�|Oo�POHUL�HVDV�DO×Q×U�
gOo�POHU�VRQXFXQGD�KHU�oRFXN�LoLQ�HOGH�HGLOHQ�Y�FXW�Dù×UO×ù×�YH�ER\�X]XQOXùX�GHùHUOHUL�LOH�R�
oRFXùXQ�%.ú�GHùHUL�KHVDSODQPDO×G×U�
dRFXùXQ� JHOLüLPLQLQ� L]OHQPHVL� YH� VRQXoODU×Q�GHùHUOHQGLULOPHVL� LoLQ� \DS×ODQ� W�P�|Oo�POHU� ELU�
oL]HOJHGH�ELUOHüWLULOHUHN�Y�FXW�Dù×UO×ù×��ER\�X]XQOXùX�YH�%.ú�VRQXoODU×�\Dü�JUXSODU×�YH�FLQVL\HWH�
J|UH� GHùHUOHQGLULOPHOLGLU�� '�]HQOL� L]OHP� VRQXoODU×� |ùUHQFLQLQ� NHQGLVL� LOH� YH� LVWH\HQ� YHOLOHU� LOH�
SD\ODü×OPDO×G×U�
´6DùO×NOD�úOJLOL�)L]LNVHO�8\JXQOXN�.DUQHVLµ�X\JXODPDV×�LOH�RUWDRNXO�YH�OLVHOHUGH�EX�|Oo�POHU�EHGHQ�
HùLWLPL YH� VSRU� GHUVL |ùUHWPHQOHULQFH� \DS×OPDNWD� YH� KHU� |ùUHQFL� LoLQ� H�RNXO VLVWHPLQH�
ND\GHGLOPHNWHGLU��2NXOXQ��EX�PDGGH�LoLQ�EX�|Oo�POHUL�\DSW×ù×Q×�EHOLUWPHVL�JHoHUOL�VD\×ODFDNW×U�

%.ú�+(6$3/$10$6,
9�FXW� Dù×UO×ù×� YH� ER\� X]XQOXùX� |Oo�O�U�� %R\� X]XQOXùXQXQ� PHWUH� FLQVLQGHQ� NDUHVL� DO×QDUDN�
DüDù×GDNL�IRUP�OGH�\HULQH�NRQXODUDN�KHVDSODQ×U��

%.ú�KHVDSODPD�IRUP�O� �Y�FXW�Dù×UO×ù×��NJ�����ER\�X]XQOXùX��P���

gUQHN�� ��� \Dü×QGD�� ��� NJ� Dù×UO×ù×QGD� YH� ���� FP� ER\XQGDNL� HUNHN� ELU� |ùUHQFL� LoLQ� %.ú�
KHVDSODPDV×�üX�üHNLOGH�ROPDO×G×U������������ð����� ������NJ�P��
'HùHUOHQGLUPH��<Dü×QD�YH�FLQVL\HWLQH�J|UH�|ùUHQFLQLQ�|Oo�P�VRQXoODU×�GHùHUOHQGLULOGLùLQGH��
´QRUPDOµ� DUDO×NWD� ROGXùX� EHOLUOHQPLüWLU� �GHùHUOHQGLUPH� LoLQ� VD\ID� ��·GHNL� WDEORGDQ�
\DUDUODQ×ODELOLU��

+HVDSODPDODU�LoLQ�LQWHUQHW�X]DQW×V×��
KWWSV���KVJP�VDJOLN�JRY�WU�WU�EHVOHQPHKDUHNHW�KHVDSODPDODU�EHVOHQPHKDUHNHW�\HWLVNLQ�
EHGHQ�NLWOH�LQGHNVL�KWPO

�� 5LVN� JUXEXQGDNL� �]D\×I�� ID]OD� NLOROX�� üLüPDQ�� |ùUHQFLOHU� YHOLOHUL� LOH� J|U�üPHOHU�ELOJLOHQGLUPH�
IDDOL\HWOHUL�\DS×ODUDN�VDùO×N�NXUXOXüODU×QD�\|QOHQGLULOPHNWHGLU���� SXDQ��
gOo�POHU�VRQXFXQGD�ULVN�JUXEXQGD��]D\×I�� ID]OD�NLOROX��üLüPDQ� ROGXùX�EHOLUOHQHQ�|ùUHQFLOHULQ�
YHOLOHUL�LOH�J|U�ü�OHUHN�DLOH�KHNLPLQH�\|QOHQGLULOPHOHUL�JHUHNOLGLU� $LOH�KHNLPL�NHQGL�PXD\HQHVLQLQ�
DUG×QGDQ� EHVOHQPH� GDQ×üPDQO×ù×� KL]PHWLQGHQ� \DUDUODQPDV×� LoLQ� |ùUHQFL\L� úOoH� 6DùO×N�
0�G�UO�ù��YH\D�6+0·GH�J|UHYOL�GL\HWLV\HQH�\|QOHQGLUPHVLQL�\DSDFDNW×U�

'� '(67(./(<ú&ú�2.8/�d(95(6ú�2/8û7850$�9(�)ú=ú.ú�.2û8//$5������38$1���

�� 6DùO×NO×�EHVOHQPH�YH�KDUHNHWOL�\DüDP�NRQXODU×QGD�GRùUX�PHVDMODU�YDU�YH�EX�PHVDMODU�RNXO�LoL�
X\JXQ�\HUOHUGH��V×Q×I�SDQRODU×��NRULGRU�SDQRODU×�YE���VHUJLOHQPHNWHGLU�����SXDQ��
gùUHQFL��RNXO�oDO×üDQODU×�YH�YHOLOHUH�\|QHOLN�VDùO×NO×�EHVOHQPH�YH�KDUHNHWOL�\DüDP×�GHVWHNOH\HQ�
GRùUX� PHVDMODU� LoHUHQ� SRVWHU�� DILü�� EURü�UOHU� YE�� PDWHU\DOOHU� RNXO� LoL� X\JXQ� \HUOHUGH�
VHUJLOHQPHOLGLU��gUQHùLQ�� GRùUX� KD]×UODQP×ü� EHVOHQPH�oDQWDODU×Q×Q�DUD� |ù�QOHULQ� IRWRùUDIODU×�
YH\D�EHGHQ�HùLWLPL�GHUVOHULQGH�oHNLOHQ� IRWRùUDIODU� V×Q×I� YH\D�RNXO� NRULGRUXQGDNL�SDQRODU×QD�
DV×ODELOLU�� PHUGLYHQ� EDVDPDN� DUDODU×QD� GRùUX� PHVDMODU� \D]×ODELOLU�� <DUG×PF×� GRN�PDQODUD�
6DùO×N� %DNDQO×ù×·Q×Q� KWWSV���KVJP�VDJOLN�JRY�WU�WU�EHVOHQPHKDUHNHW�DQDVD\ID LQWHUQHW�
VLWHVLQGHQ�XODü×ODELOLU��



�

127� $QDRNXOODU×�� oRFXNODU×� G�]HQOL� IL]LNVHO� DNWLYLWH� NRQXVXQGD� WHüYLN� HGLFL� HWNLQOLNOHU�
\DS×\RUVD R�DQDRNXOXQD�WDP�SXDQ�YHULOLU�-

127� $QDRNXOODU×�� oRFXNODUD� VSRU� NRQXVXQGD� ELOJLOHQGLUPH� YH� \Dü×QD X\JXQ VSRU
NRQXVXQGD�GRùUX�\|QOHQGLUPH�\DS×\RUVD R�DQDRNXOXQD�WDP�SXDQ�YHULOLU�-

�� 2NXO�EDKoHVL��R\XQ�R\QDPD��NRüPD�YE��HWNLQOLNOHUH�X\JXQ�RODUDN�G�]HQOHQPLüWLU�����SXDQ��
2NXO� EDKoHVL� R\XQ� R\QDPD�� NRüPD� JLEL� HWNLQOLNOHUH� X\JXQ� RODUDN� G�]HQOHQPHOLGLU��
gùUHQFLOHULQ�\Dü�JUXSODU×QD�X\JXQ�RODUDN�JH]LS�R\QDPDODU×�YH�VSRUWLI�HWNLQOLNOHUGH�EXOXQPDODU×�
LoLQ�oHYUH� LPNkQODU×QGDQ�\DUDUODQ×ODUDN��NXP�KDYX]X��YROH\ERO��EDVNHWERO�VDKDODU×�JLEL�\HUOHU�
LOH�DV×OPD��W×UPDQPD��GHQJH��DWODPD�JLEL�DUDoODU�VDùODQ×U��%X�DUDoODU×Q�G�]HQOL�RODUDN�EDN×P×�
YH�RQDU×P×�\DS×OPDO×G×U�

�� 2NXOXQ� X\JXQ� GRQDQ×P�HNLSPDQD� VDKLS� VSRU� VDORQX�oRN� DPDoO×� VDORQ� YH\D� VSRU� DODQ×�
EXOXQPDNWDG×U�����SXDQ��
8\JXQ� GRQDQ×P�HNLSPDQD� VDKLS� VSRU� VDORQX�oRN� DPDoO×� VDORQX� YH\D� EDKoH� LoHULVLQGH�
\HWHUOL�E�\�NO�NWH�Do×N �EDVNHWERO��YROH\ERO��IXWERO�YE��VDKDV×���NDSDO×�VSRU�DODQ×�EXOXQPDO×G×U�
$QDRNXOODU×QGD� GD� oRN� DPDoO×� VDORQ�� R\XQ� RGDV×� YE�� oRFXNODU×Q� HJ]HUVL]� \DSDELOHFHNOHUL�
DODQODU×Q�YH�X\JXQ�HNLSPDQODU×Q�EXOXQPDV×�EHNOHQLU�

�� %HGHQ�HùLWLPL�YH�VSRU�HWNLQOLNOHUL�GHUVLQH�DNWLI�NDW×O×P�VDùODQPDNWDG×U�����SXDQ��
%X� PDGGHQLQ� RNXO� |QFHVLQGH X\JXODQDELOLUOLùL�� IL]LNVHO� DNWLYLWH\L� DUWW×UDFDN� R\XQ� YH�YH\D�
DNWLYLWHOHULQ DUWW×U×OPDV×�LOH�VDùODQDELOLU�

�� dHüLWOL� VSRU� GDOODU×QGD� WDN×PODU� EXOXQPDNWDG×U� YH� |ùUHWPHQ�LOJLOL� X]PDQODU� HüOLùLQGH�
DQWUHQPDQ�\DS×OPDNWDG×U�����SXDQ��
6SRU�\D�GD�IL]LNVHO�DNWLYLWH�WDN×PODU×�HNLSOHUL�NXO�SOHUL��EDVNHWERO��YROH\ERO��IXWERO��WHQLV��\�]PH��
HüOL�GDQVODU��KDON�R\XQODU×�YE���NXUXODUDN�DNWLI�üHNLOGH�oDO×üPDODU×� VDùODQDELOLU��RNXO�oHYUHVLQGH�
\�U�\�ü��ELVLNOHW�YH�GLQOHQPH�DODQODU×�YDUVD�|ùUHQFLOHULQ�\DUDUODQPDV×�VDùODQDELOLU��RNXO�LGDUHVL�
RNXO�VRQUDV×�IL]LNVHO�DNWLYLWH\L�GHVWHNOHPHN�DPDF×\OD�ELU�VSRU�NXO�E��WHVLVL�LOH�DQODüPD�\DSDUDN�
|ùUHQFLOHUL�EXUD\D�\|QOHQGLUHELOLU�

�� 2NXO�oDO×üDQODU×� VDùO×NO×� \DüDP� WDU]×Q×�� VDùO×NO×�EHVOHQPH�YH�G�]HQOL� IL]LNVHO�DNWLYLWH�\DSPD\×�
WHüYLN�HGHFHN�üHNLOGH�PRGHO�ROPDNWDG×U�����SXDQ��
2NXO�oDù×��oRFXùXQ�WRSOXP�\DüDP×QD�LON�NH]�JLUGLùL�G|QHPGLU��%X�QHGHQOH�oRFXùXQ��VDùO×NO×�
ELU�\DüDP�ELoLPL�JHOLüWLUPHVLQGH��VDùO×NO×�EHVOHQPH�DO×üNDQO×NODU×�ND]DQPDV×QGD��G�]HQOL� IL]LNVHO�
DNWLYLWH�\DSPD\×�\DüDP×Q×Q�ELU�SDUoDV×�KDOLQH�JHWLUPHVLQGH�W�P�RNXO�oDO×üDQODU×Q×Q�D\U×�D\U×�YH�
ELU� E�W�Q� RODUDN� |QHPOL� SD\ODU×� YDUG×U�� %X� GRùUXOWXGD�� WRSOX� NDW×O×PO×� VSRUWLI� HWNLQOLNOHU��
|ùUHWPHQ�|ùUHQFL�WDN×P�\DU×üPDODU×�JLEL�HWNLQOLNOHU�G�]HQOHQHELOLU�

�� gùUHQFLOHULQ�DUD�|ù�Q�\DSPDODU×�WHüYLN�HGLOPHNWH�YH�DUD�|ù�Q�LoHULNOHUL�|ùUHWPHQOHUFH�LOJLOL�
X]PDQODUFD�NRQWURO�HGLOPHNWHGLU�����SXDQ��
2NXO� LGDUHVL� YH� |ùUHWPHQOHUFH� |ùUHQFLOHULQ� VDùO×NO×� DUD� |ù�Q� W�NHWPHOHUL� WHüYLN� HGLOPHOL� YH�
GHVWHNOHQPHOLGLU�� $UD� |ù�Q�DUD� NDKYDOW×�EHVOHQPH� VDDWLQGH� |ùUHQFLOHULQ� HYGHQ� JHWLUGLNOHUL�
EHVOHQPH�oDQWDV×�DUD�|ù�Q�LoHULNOHUL�VDùO×NO×�J×GDODUGDQ�ROXüPDO×G×U��$UD�|ù�QGH�|ùUHQFLOHULQ�
VDùO×NO×� EHVLQOHU� W�NHWPHOHULQL� VDùODPDN� DPDF×\OD�� DUD� |ù�Q� LoHULNOHUL� |ùUHWPHQOHUFH�LOJLOL�
X]PDQODUFD� �GL\HWLV\HQ� JLEL� NRQWURO� HGLOHELOLU�� � KDIWDO×N�D\O×N� DUD� |ù�Q� OLVWHOHUL� ROXüWXUXODUDN�
|ùUHQFLOHUH�GDù×W×ODELOLU�YH\D�RNXO�NRULGRUODU×��NDQWLQ��\HPHNKDQH�SDQRODU×QGDQ�WDNLS�HGLOPHVL�
VDùODQDELOLU��2NXO�DUD�|ù�Q�KL]PHWL�YHUL\RUVD�E|\OHVL�OLVWHOHU�\DUG×P×\OD�DUD�|ù�Q�KD]×UOD\DELOLU��



�

127� 2NXO�oHYUHVLQGH�E|\OHVL�\HUOHU�ROPDPDV×�GXUXPXQGD�RNXOD�WDP�SXDQ�YHULOLU�-

$\U×FD� RNXO� oDO×üDQODU×Q×Q� DUD� |ù�Q� \DSDUDN� |ùUHQFLOHUH� |UQHN� ROPDV×�� RNXO� GX\XUX�
DODQODU×�SDQRODU×QGD�NRQX\OD�LOJLOL�PHVDMODU�\HU�DOPDV×�YE��\|QWHPOHU�X\JXODQDELOLU�
%X� NRQXGD�� 6DùO×N� %DNDQO×ù×·Q×Q� ´2NXO� gQFHVL� YH� 2NXO� dDù×� dRFXNODUD� <|QHOLN� %HVOHQPH�
gQHULOHUL� YH� 0HQ�� 3URJUDPODU×µ� � NLWDE×QGDQ� \DUDUODQ×ODELOLU�� .LWDE×Q� LQWHUQHW� X]DQW×V×�
KWWSV���KVJP�VDJOLN�JRY�WU�GHSR�ELULPOHU�VDJOLNOL�EHVOHQPH�KDUHNHWOL�KD\DW�
GE�<D\LQODU�NLWDSODU�GLJHU�NLWDSODU�RNXO�RQFHVL�YH�RNXO�FDJL�FRFXNODUD�\RQHOLN�EHVOHQPH�
RQHULOHUL�YH�PHQX�SURJUDPODU�SGI

�� 2NXO� oHYUHVLQGH� KL]PHW� YHUHQ� \L\HFHN�LoHFHN� VDW×ü×� \DSDQ� \HUOHULQ� GHQHWOHQPHVL� YH�
NRQWURO��LoLQ�UXWLQ�DUDO×NODUOD�LOJLOL�NXUXPODUGDQ�GHVWHN�DO×QPDNWDG×U�����SXDQ��
2NXO� LGDUHVL��JHUHNWLùLQGH�RNXO�oHYUHVLQGH�KL]PHW�YHUHQ�\L\HFHN�LoHFHN�VDW×ü×�\DSDQ�\HUOHULQ�
GHQHWOHQPHVL�YH�NRQWURO��LoLQ�UXWLQ�DUDO×NODUOD�LOJLOL�NXUXPODUGDQ�GHVWHN�DOPDO×G×U��
$\U×FD�RNXOGD�VDW×ü×�VXQXPX�\DS×OPD\DQ�\L\HFHN�YH�LoHFHNOHULQ�|ùUHQFLOHUH�RNXO�oHYUHVLQGHNL�
\HUOHU�WDUDI×QGDQ�GD�VDW×OPDPDV×Q×�VDùODPDN�DPDF×\OD�EX�Lü\HUOHUL�LOH�VDùO×NO×�EHVOHQPH�LOH�LOJLOL�
DILü� DV×OPDV×� JLEL� X\JXODPDODU� LoLQ� J|U�ü�OHELOLU� �DILüOHULQ� WHPLQL� LoLQ� úOoH 6DùO×N� 0�G�UO�NOHUL�
7RSOXP�6DùO×ù×�0HUNH]OHUL��úO�6DùO×N 0�G�UO�NOHULQH�EDüYXUXODELOLU���

�� *�YHQOL�KLM\HQ�YH�VDQLWDV\RQ�GDYUDQ×ü×�GHVWHNOHQPHNWHGLU�����SXDQ���
(O�\×NDPD��J×GD�KD]×UODPD��WHPL]�LoPH�NXOODQPD�VX\X��VX�YH�J×GDODUOD�EXODüDQ�KDVWDO×NODU�JLEL�
NRQXODUGD� SDQRODU� KD]×UODQPDV×�� RUWDN� NXOODQ×ODQ� VX� PDNLQDV×�� GDPDFDQD� SRPSDV×� YE��
SHUL\RGLN� WHPL]OLùLQLQ� \DS×OPDV×�\DSW×U×OPDV×�� V×Q×I�RNXO� WHPL]OLùL� LOH� LOJLOL� KDIWDO×N� Lü� WDNYLPL�
ROXüWXUXOPDV×�YH�NRQWURO���|ùUHQFLOHULQ�HO�\×NDPD�NRQXVXQGD��|]HOOLNOH�\HPHN�\HPHGHQ�|QFH��
WXYDOHWH� JLUPHGHQ� |QFH�� WXYDOHWWHQ� o×NW×NWDQ� VRQUD� YE��� WHüYLN� HGLOPHVL�� GLü� I×UoDODPD�
NRQXVXQGD�|ùUHQFL�YH�YHOLOHULQ�WHüYLN�HGLOPHVL��RNXO�RUWDP×QGD�|ùUHQFL�YH�oDO×üDQODU�DUDV×QGD�
ROXPOX�KLM\HQ�GDYUDQ×üODU×Q� WHüYLN�HGLOPHVL�� YHOLOHULQ�EH\D]�ED\UDN��%'2 VHUWLILNDV×� NRQXVXQGD�
ELOJLOHQGLULOPHVL�� KLM\HQ� NRQXODU×QGDNL� RNXO� HWNLQOLNOHULQGH� \HU� DOPDODU×� JLEL� X\JXODPDODU� EX�
PDGGH�DOW×QGD�GHùHUOHQGLULOHELOLU�

���2NXOGD�ROXPOX�VRV\DO�oHYUH�JHOLüWLULOPHNWHGLU�����SXDQ��
2NXOXQ� %'2� SODQ×Q×Q� ELU� SDUoDV×� \D� GD� D\U×� RODUDN�� GDPJDODPD�� D\U×PF×O×N�� IL]LNVHO� üLGGHW��
]RUEDO×N�YE��GDYUDQ×üODUD�NDUü×�ELU�SROLWLNDV×�X\JXODPDODU×�ROPDO×G×U��%X�SROLWLND��Y�FXW�WLSL��EHVLQ�
WHUFLKL�� IL]LNVHO� DNWLYLWH� JLEL� NRQXODUGD� GDPJDODPD\OD� ROXPOX� \|QWHPOHUOH EDüD� o×NDFDNW×U��
2OXPOX� VRV\DO� oHYUHQLQ� ROXüPDV×QGD� oHüLWOL� HWNLQOLNOHULQ� G�]HQOL� RODUDN� \�U�W�OPHVLQL�
GHVWHNOH\HFHN�RNXO�NXO�SOHULQLQ�DNWLI�oDO×üPDV×��RNXOGD�KHU�]DPDQ�XODü×ODELOLU�RODQ��G�ü�QFH�YH�
HQGLüHOHULQ� J�YHQOH� SD\ODü×ODELOHFHùL� ELU� NLüLQLQ� EXOXQPDV×�� |ùUHQFL�� |ùUHWPHQ� YH� RNXO�
oDO×üDQODU×�DUDV×QGD�J�YHQOL�ELU�DWPRVIHULQ�ROXüWXUXOPDV×�JLEL�PDGGHOHUGHQ�ELU�YH\D�ELUNDo×Q×Q�
EXOXQPDV×�\HWHUOLGLU�

���2NXOXQ� \HPHNKDQH�WDü×PDO×� \HPHN� KL]PHWL� \RNVD� ���� PDGGH\H� JHoLOLU�� YDUVD� D�E�F�G�
PDGGHOHUL�SXDQODQ×U
D� <HPHN�\L\HELOPHN�LoLQ�X\JXQ�V�UH��HQ�D]����GDNLND��D\U×OPDNWDG×U�����SXDQ��

0LOOv (ùLWLP� %DNDQO×ù×·Q×Q� úON|ùUHWLP� .XUXPODU×� <|QHWPHOLùL·QGH� \HPHN� YH� GLQOHQPH� LoLQ�
EHOLUOL� ELU� V�UH� �HQ� D]� ��� GDNLND�� YHULOPHVL� EHOLUWLOPHNWHGLU�� 2UWD|ùUHWLP .XUXPODU×�
<|QHWPHOLùL·QGH� LVH� ´|ùOH� DUDV×� GLQOHQPH� V�UHVL� ��� GDNLNDGDQ� D]� RODPD]µ LIDGHVL� \HU�
DOPDNWDG×U��%X�NDSVDPGD�\HPHN�\L\HELOPHN�YH�GLQOHQHELOPHN�LoLQ�RNXO�HQ�D]����GDNLND�
V�UH�D\×UPDO×G×U�



�

E� 0HQ�OHU� 6DùO×N� %DNDQO×ù×·Q×Q� \D\×PODG×ù×� PHQ�� PRGHOOHUL� |UQHN� DO×QDUDN�
KD]×UODQPDNWDG×U�����SXDQ��
gQHULOHQ�NLWDED����PDGGHGH�YHULOPLü�RODQ�X]DQW×GDQ XODü×ODELOLU�

F� <HPHNKDQH� KL]PHWOHUL� \|QHWLP� WDUDI×QGDQ� UXWLQ� DUDO×NODUOD� GHQHWOHQPHNWH� YH� JHUHNOL�
GXUXPODUGD�úO�úOoH�7DU×P�0�G�UO�ù�QGHQ�GHVWHN�DO×QPDNWDG×U�����SXDQ��

G� 2NXOGDNL�\HPHNKDQH�RUWDPODU×��\L\HFHN�LoHFHNOHU�YH�\L\HFHN�LoHFHN�KL]PHWL�VXQDQODU×Q�
IDDOL\HWOHUL�LOJLOL�PHY]XDWODUD�X\JXQGXU�����SXDQ �
gùUHQFLOHULQ� \HPHN� \L\HELOHFHùL� WHPL]�� KDYDODQG×U×OP×ü�� \HWHUOL� üHNLOGH� D\G×QODW×OP×ü� YH�
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